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( FRQRP IF - X\WWFH Z KRVH REMPIYH
IV \R FROUEX\WM R Z RP HQ WUYIQY) 1O
* HQGHU- XWWHRRQRP IHV DQG KDYIQJ
RSSRWYQUH D ERIHKR®I KDV EHHQ
QUGG IQ 0DKRBI ZDG QD
GWIEW DV D W NS \RZ DBV
HABEQKIQ) D QXMMRQ J DUEHQ
7KH PDQ REMANYH R \MV
HQGHDYRXU LV \R SURYIGH HFRQRP IE
HP SRZHP HQV \R ZRPHQ 3HDFH
&RP P MWHV XQGHUWH : RP HQ DV
WIDMIE  SHOFHEXIGHY  SURVFW
7KH QZ ERUVKRO \MDWIIED®
SOFHG IQ : DG Z1® CRWRQD
HQDE®! D QAUMRQ JDEHQ IRU WH
3&V EXWZI® DOR SWRYIGH VDH
SRUDEGI ZDWU \R \WH FRP P XQW
P HP EHY

,Q DWHMQEDCFH GXUQ) WH G
ZDVWH' DMUEW HYHBSP HOW XQG
") BHSHVHQDWYH

(:) 3HDFH &RPPMWHV DQG \WH
9L@®IH + HDG
- M WH QZ ERUKR®I DQG H SHPWG
QMMRQ JDIEHQ 3&V ZI® KDYH D
P H-MQ SROQAR IDP DQG \R P HHADQG
AVWXW  SHDFFEXI@IQ) DQG FRQ@EW
MXHV DIIHAMY \WH FRP P XQW DV Z HO
DV FRP Q) XS Z 1M \MDWMILHY \R HWHU
DYHWSRMQIDOFRQI@WDQG RUBVSRQG
\R FRQ@PWQ \WHUFRP P XQUWAV 7KLY Z L@
JR D ®Y ZD 1Q PMIDMY DG
BHGXAQ) FRQW HVSHAD®  * 99
UHDAMG FRQ@FW
« 7KH 3HDFH &RP P WHV H SUHWWHG
WHU HOMXMDW  DERXW  \KH
ERHKRBIV SRAMQOIDO R IRAMU
FRPPXQW  JDEHQ  SURWIFW
7KHQZH 0DOQID D SDWRQDW
PHPEHUR WH 3HDFH &RP P WWH
H SUAWHG KHUYIMIRQ IRUMKH [ X\WMUH
WM DK WH  ERUKRBIV
SUWMHQFH ZH QRZ KDH DQ
RSSRUNMQW \R HABEQK FRP P XQW
JDEHYY SRYIGQ) CRWRQ® IRRG
VHRXUW EXWDOR D SOMRP IRU
ZRP HQ \R VKRZ FDVH \KHU IDUP LY
WNO' DQG HQKDQRH \WHU HARQRP IE
IQGHSHQGHQFH 7KV ZI©@ IXUKHU
WHQJWHQ WH XQW DQG SHDFH
Z WIQ RXUFRP P XQW
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« * HQGHUEDVHG YIRBIGFH HQFRP SDWHV
YDURXV [IRPV IQFBAQ] SK\VFDO
W XDO HPRIRQDO DQG HFRRQRP IE
DEXVH ,WDIIHFW SHRS®! UHI DUEBMW R

. Py : WHU DJH  JHQGHU IGHQMW VM XDO

Eold o ) : RUHQBMRQ RUVRAIRHFRQRP [F AWV

¥ & : ‘ Y . 2QEH* % 7KH QIMIOUDE LIV QRW
HHPSWIRP * %9 &\ EHEXOLQ
KDUDWP HQW DQG \WH QRQ FRQVHQUXDO
VKDUQ) R H STAW FROMQN DU
IRPY R RQ@H JHQGHUEDWHG
YIRGIQHH

« &KIG 0 DWDJH &KIC PDWDIH IV D
IRP R JHXCHUEDHG YIRBIGH
DIHFIY PIORY/ R \RXQ JI®
JBEDD® WEHQHV WHP HGXFDURQ DQG
RSSRUMQUIAV Z KIBI VXEMPIY) \WHP \R
HDU® SUHIQDQR DQG KHDAGK UMNY
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6 H XDOKDUIDWP HQNV D SHYDMYH IWWXH DIIHAIQ Z RINSOFHY DQG YDURXV VSKHUHV  LJQWMG D
GHMP ICHG DGYRFDR BXUH. B\ ( PWRQWQL: RPHQV ) RXP ,Q ( PWRQWQL: RP HQV
) RXP SHWMRCHG \WH =1P EDEZH 3 DUDP HQMY 3 RMWRIR &RP P WvH RQ 3 XEQ@ 6 HYMEFH / DERXU
6 RADQ HIDUH 7KH SHMRQ [P SRUHG 3 DUDP HONR FRP SUHKHOWYHD DAAHW VH XDCKDUDWP HQW
ZWIQ \WH / DERXU $FWDV ZHODV DOIQ \KH / DERXU $ PWR , QMUDMRQDO/ DERXU 2 U DQY] DURQ
& RQYHURQ

7KH DFINQRZ BIGITHP HOAR! () V SHIMRQ BIG R D VHUHV R SXETF FRQUXARMYH KHDUQIV
FROGKAMG IRP 0D R - XCH DFIRW DOWQ SURVIGFHY 7 KHVH FRQUXGRAYH
P HHQIV XQWG D FIRW VHRIRQ R VRAHW EUGIIQ) Z RIHY XQRQV XQYHYAW VAXGHON
Z RP HQ V RUJ DQVDMRQY DQG FLYIO/RAIHW R DQ] DIRQY DADUH

7KH/ DERXUS$ P HQGP HQV PAR ZDVDWHOMGWE WH 3 UWMGHONRQ - XO
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e ' HICHV YIRBIGFH DQG VH XDO KDIDWP HOV\R HQFRP SDW D ZIGHU WDQIH R
EHKDYIRXWY DQG P DNH \WH Z RUNSOFH VDIH IRUDTHP S® HHV

o $FANQRZ BIGIHV WH EURDGHUIP SDRWR VH XDOKDUDWP HOARQ YIEWP \V/

o QARGXFHV SIRVMRQV IRUFRP SHQVDIZY YIEWP V R VH XDOKDUDWP HQW

e 5HFRIQ] HVWH QHHG IRUUHP HAHV EH\ RQG IICDQADAFRP SHOVDIRQ

e (P SKDVI HV DFFHW \R UHKDELOIMYH VHYIEHV \R DGEUHW S\ FKRBJ IEDCHIHRW

o 6WHQWHQV SIRVMRQV IRUSIRP RIQY JHQGHUHTXDOV 1Q Z RUSOFHV

e ( QRIFHVQRQ GQVAUP ICDWRQIQKILQ) SURP RIRQ DQGZ RUN UHDWMG RSSRWMQMAY

o ( QDEGNV P HDVXUHV \R DEGUHW SDi GVSDUMAV DQG HQVXUH HTXMUE®! WHDW HQW

e : RPHQHP S® HHV KDYH \WH WKWR IX® SDIG P DIMQW GDYH Z MRXWIXDA@) QI
SHURGY RUSUHVAUEHG IOMYDY
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